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Message from the IPCC Committee of Management

The Irish Peatland 
Conservation Council’s
(IPCC) mission is to
conserve a 
representative por-
tion of the peatlands
of Ireland for future 
generations to enjoy.
We run the national
Save the Bogs 
Campaign, we own
four peatland nature 
reserves in Kildare,
Meath and 
Waterford and we
manage the Bog of
Allen Nature Centre,
which is open to 
visitors and school
groups. We provide
an extensive informa-
tion service on our
web site at
www.ipcc.ie. IPCC
have five members of
staff and is sup-
ported by 100 volun-
teers. Four thousand
individuals subscribe
to our campaign.
CHY6829

We are delighted to
present the Annual
Report and Financial
Accounts of the Irish
Peatland Conservation
Council for 2013.

In this year we bought
Girley Bog in Co.
Meath, delivered an
award winning 
biodiversity awareness
programme called
BIOBOG and hosted a
Gathering of Dutch
peatland 
conservationists to
mark the 30th Jubilee
year of the Dutch
Foundation for 
Conservation of Irish
Bogs.

Our success is due to
the support of our
donors, volunteers
and staff. Thank you
all so very much. 

Committee of 
Management IPCC:
Jo Denyer, 
Rachel Kavanagh,
Martin Kelly, 
Ruth McGrath, 
Miles Newman,
Catherine 
O’Connell, 
Sean O’Farrell and
Jennifer Roche

Highlights
of 2013
* Purchase of Girley

Bog 
* Peatland Passport

Published
* Dutch Foundation

30th Anniversary
Event

* Government 
publish Peatland
Strategy 

* BIOBOG - 
Biodiversity 
Awareness in the
Bog of Allen 
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Conserving Peatlands in Ireland

Lodge Bog: an important
investigation was 
undertaken on the 
ecohydrology of Lodge
Bog in liaison with Laura
Gregory from University
College Dublin and a
team from Royal 
Holloway College of the
University of London.
The study found that
there is a central area
within Lodge Bog that
has very shallow slopes,
where water low in 
nutrients collects near
to the surface year
round and where active
bog growth could be
maintained. Peat cores
from the bog found the
peat depth in Lodge bog
to be 688cm.

Fenor Bog: IPCC gave a
talk on Fenor Bog to the
Waterford Wetlands
Meeting in Dunhill and
we met on site with Rita
Byrne as part of our 
on-going management of
this nature reserve.

Girley Bog: IPCC 
purchased 8.5ha of
Girley Bog NHA in Co.
Meath. The project 
received 50% funding
from the Dutch 
Foundation for 
Conservation of Irish
Bogs. IPCC support-
ers donated the other
50%. This purchase
has removed the last
turf cutter from Girley
Bog. The whole site
can now be managed
for nature 
conservation. Girley
Bog is one of the
most easterly raised
bogs in Ireland. Al-
though the site has
been cut, drained,
planted and burned in
the past it has an ex-
traordinary 
abundance of 
Sphagnum mosses
and a central core
area which can be 
restored and 
conserved through
the co-operation of all
the owners of this

site. These include
Coillte, National Parks
and Wildlife Service, 
private individuals,
Native Woodland
Trust and the IPCC.
There is a national
loop walk surrounding
Girley Bog which is a 
wonderful attraction
to walkers and nature
lovers alike. IPCC are
delighted to have a
share in this beautiful
site and look forward
to repairing the 
damage done to it in
the past.

Loop 51

Girley Bog Loop 

Trailhead 51
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Lullymore West Bog in
Co. Kildare had the best
butterfly year ever with a
total of 1210 butterflies
counted from 18 different
species over the 6 months
of monitoring. We
recorded two endangered
species the Wall Brown
butterfly (Lasiommata
megera) and the Marsh
Fritillary (Euphydryas 
aurinia) flying on the site
during the summer.
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Coring
Lodge Bog

Marsh Fritillary
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Monitoring Peatlands in Ireland

During 2013, IPCC 
responded to 11 site 
issues documented in
the table inset. We
made submissions to 13
policy documents  (see
table inset). Further
joint submissions were
made as part of our 
representation on the
Environmental Pillar 
including the National
Strategy for Education
for Sustainable 
Development, the Rural
Development Plan 2014-
2020, the EPA 
research into Gas
Fracking and the Pillar
Policy on the Aarhus
Convention. The release
at the year end of the
Draft Peatland Strat-
egy for Ireland by the
Peatlands Council was a
highlight. IPCC 
participated in the de-
velopment of the
Strategy commenting
on each draft 
produced. 

IPCC made submissions to the following Policies and Surveys in 2013
1. Bog of Allen Wind Farm
2. Donegal Heritage Plan 2014-2019
3. Galway City Biodiversity Plan 2013-2023
4. Kerry Development Plan 2015-2021
5. Kildare Heritage Plan 2014-2019
6. Laois Heritage Plan 2013-2018
7. Louth Renewable Energy Plan
8. National Uplands Working Group - Submission on Rural Development 

Programme for Ireland (2014-2020)
9. Peatland Strategy for Ireland Draft Documents
10. Raised Bog SAC Management Plan Draft Documents 
11. Renewable Energy Export Policy & Development Framework
12. Strategic Environmental Assessment of the Peatlands Strategy
13. Westmeath Biodiversity Action Plan 2014-2020

Site Name, County Issue IPCC Action/Outcome
Boolynaknockaun, Clare Wind Farm Response to scoping 

document, information sent
Bunnyconnellan, Mayo 2 Wind Farms Appealed to An Bord 

Pleanala, adjacent to NHA/SAC
Drummin, Carlow Pylons Objection to County Council,

impact on bog
Fartrin, Cavan Road Entrance Planning Refused, impact on 

raised bog
Fenor, Waterford Building Objection to Country Council,

impact on hydrology of fen NHA
Kilbarry, Waterford Hydrological Study Sent information to consultant
Knockalough, Finisklin & Windfarm Objection to An Bord 
Laughil, Galway Pleanala, adjacent to SAC/NHA
Knockranny, Galway Wind Farm Objection to County Council 

adjacent to SAC
Laois County Wind Farm Information sent to citizen 
Milestone, Tipperary Wind Farm Response to scoping 

document, information sent
Tullynamore, Leitrim Wind Farm Objection, proximity to SAC

3
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Peatland Awareness, Education and Training

The Bog of Allen Na-
ture Centre is a portal
for IPCC’s awareness, 
education and training
programmes. Through
outreach education 
programmes we im-
pact on a national au-
dience.

The highlights of the
year included:

1. BioBog:
Biodiversity 
Awareness in the Bog

of Allen. IPCC received
the top award from
the Department of
Arts Heritage and the
Gaeltacht for BIOBOG.
This project involved
developing a Discover
and Learn schools 
programme, the 
Lullymore Biodiversity
Trail and installing 
interpretive signs at
Biodiversity hot spots
within the Bog of
Allen. A movie about
the Biodiversity Walk
was uploaded to
www.ipcc.ie.

2. The Gathering of
Dutch Peatland 
Conservationists:
Under the banner of
the Gathering IPCC 
organised a 
community open day
at the Bog of Allen 
Nature Centre for
Dutch and Irish peat-
land conservationists.
20 overseas visitors
attended the day to
mark the 30th 
anniversary of the

foundation of our 
sister organisation in
the Netherlands. A
keynote address by
Prof Matthijs Schouten
was hugely popular.

3. Peatland 
Passport for 
Ireland: a tourism
initiative of the IPCC.
The Peatland Passport
brings together 17 
different peatlands
across the island of 
Ireland for visitors to
enjoy. The back bone
of the passport is the 
network of centres
and peatland 
educators who have
joined together to 
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Visitors on the Lullymore Biodiversity Trail with Leonie Tijsma

Members of the Dutch Foundation for Conservation of
Irish Bogs with IPCC staff on their 30th Anniversary



collaborate on devel-
oping great peatland 
experiences at each
site to visit in the
passport. With the
support of the Envi-
ronmental 
Protection Agency,
IPCC organised a peat-
land educators confer-
ence to launch the
Peatland Passport and
to 
network on ideas and
methods to educate
about peatlands.  

4. Bog of Allen 
Nature Centre Visi-
tor Attraction: IPCC 
welcomed 2,500 
visitors and 39 groups
including schools to
the nature centre dur-
ing the year. We or-
ganised 6 events for 
biodiversity week, 
culture night and 
heritage week.  Once
again we hired Kate
Macnamara to meet
and greet visitors to
the centre in the 
summer months.
IPCC’s education 

programme for the 
Discover Primary 
Science and Maths
was filmed and 
uploaded to the
www.primaryscience.ie
while the visitor centre 
experience was filmed
and uploaded to the 
Leinster Leader 
Newspaper web site
(www.leinsterleader.ie)
. We ran a number of
successful courses for
various groups on 
topics including Lichen
Identification, raised
bog ecotopes, 
Sphagnum restoration
techniques, bread 
making in a skillet pot
and Raised bog man-
agement. We held 3
camps for local 
children, one night
course for adults and
one teacher training
course for primary
school teachers.

5. Outreach 
Education: This area
of IPCC’s work 
continues to grow
from strength thanks

to the hard work of
Nuala Madigan. During
the year IPCC 
delivered 50 work-
shops to schools as
part of the SEAI and
Heritage in Schools
programmes and we
met local groups in
Tyrrellspass Bog, 
Ballynahone Bog and
Merlin Woods for 
biodiversity walks, We
mounted exhibition
stands around the
country most notably
at the Ploughing 
Championships, the
Lullymore Heritage
and Discovery Park
and the Native Species 
Weekend in Dublin Zoo
and in Fota Zoo. We 
delivered 12 events in
liaison with Local 
Authorities and we 
published a 
Community 
Biodiversity Survey
Leaflet. We delivered 6
events with Stop Food
Waste and worked on
the development of 
education resources. 

Peatland Awareness, Education and Training

Learning
Sphagnum
mosses on

Ballynahone
Bog, Co.

Derry
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Communicating Peatlands, Volunteers, Fundraising

Press Releases 2013

1 Join the Frog Survey
Ireland 2013 
21 January

2 World Wetlands Day 
1 February

3 Easter Camp Froggy
Fun 4 March

4 Spring at the Bog of
Allen – Its Arrive 
23 April

5 Biodiversity Week at
the Bog of Allen 
Nature Centre 
27 May

6 Understanding How
Raised Bogs Work 
3 June

7 Peatland Educators
Meet in the Bog of
Allen 21 June

8 Lullymore Island Loop
Walk and Talk 
27 June

9 Love and Marriage
Down the Bog 10 July 

10 Dutch Share 30 Years
of Bog Memories for
the Gathering Ireland
2013 17 July 

11 Ecohydrological Bog
Management 
Demonstration on
Lodge Bog 8 August

12 Restoring Live Raised
Bog in Ireland 
24 September

13 Seeing Biodiversity in
the Bog of Allen 
13 November

14 Visitor Project Aims
to Promote 
Biodiversity & 
Conservation 
14 November

15 Biodiversity for Kids:
BioBog 14 November

16 Top Tips for a Green
Christmas from the
IPCC 19 December

Peatland News and
Action for Bogs 
Magazines: these
publications are the
corner stone in IPCC’s
public awareness and
supporter development
work. Two issues of
Peatland News and one
issue of Action for
Bogs were released in
2013. 

Press Releases: IPCC
issued 16 press 
releases during the
year on a diverse
range of topics as
shown in the table
inset. 

Web Site and Social
Media: IPCC’s Chief
Executive participated
in a web check training
programme provided
by Fáilte Ireland. This
involved integrating
Search Engine 
Optimization on web
pages, improving 
navigation on the web
pages, making the
home page reflect both
IPCC’s campaign work
and our visitor 

attractions. 

IPCC’s social media
sites - facebook and
YouTube are attracting
a growing number of
supporters. We
recorded an increase
in traffic to our 
facebook site of 17%
and You Tube of 44%
during the year. New
movies on Insect 
Eating Plants, the Bog
of Allen Nature Centre
Visitor Attraction, 
Bargarveen Nature 
Reserve The 
Netherlands and the
Lullymore Biodiversity
Trail were provided on
YouTube

Volunteers
Volunteers from our
nature reserves team
were involved in 
research projects on
Lodge Bog and in the
butterfly surveys on
Lullymore West Bog.
Volunteers continue to
play a vital role in
IPCC’s collectors 
appeal which saw
them sorting through

over 100 kg of used
stamps during the
year.

IPCC’s voluntary 
committee of 
management attended
seven meetings
throughout the year. 

IPCC’s volunteer 
contribution is valued
at the level of five 
additional full time
staff. We are very 
appreciative of all that
they do.

Fundraising
IPCC’ loyal supporters
were very generous
during the year 
supporting our Spring
Appeal focusing on 
the Peatland Passport
and our special appeal
for Girley Bog in the
Autumn. Thanks once
again to Flogas for
printing the Wild 
Ireland Calendar 2014.
Special thanks to artist
Vera Bowe for donat-
ing the painting that
was printed as our
2013 Christmas Card.
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Companies, Agencies & 
Organisations

An Féar Gorta
Bord na Móna
Carlow County Council
Carnivorous Plant Society
Clare County Council
Cork City Council
Cork County Council
Cork Printmakers
CRH plc
Department of Arts, 

Heritage and the
Gaeltacht

Department of Environment,
Community & Local Gov-
ernment

Drehid
Dublin City Council
Dublin Zoo
Dutch Foundation for 

Conservation of Irish
Bogs

Earth Horizon
EPA
Fáilte Ireland
Flogas
Fota Wildlife Park
Galway City Council
Gill & Macmillan
Grow It Yourself
Heritage Council
Irish Environmental Net-

work
Irish Peat Society
Irish Science Teachers 

Association
Jackie & Ed Keilthy 

Jewellery
Jefferson Smurfit 

Foundation

Kildare County Council
Kildare Teacher Education

Centre
Kildare Fáilte
Kildare Leader Partnership
Kilkenny County Council
Longford County Council
Marsh Christian Trust
Mayo County Council
Meath County Council
Met Éireann
Monaghan County Council
National Biodiversity Data

Centre
National Parks and Wildlife

Service
Oakdale Trust
Offaly County Council
Office of Public Works
Peatlands Council
Roscommon County Council
Royal Holloway College Uni-

versity of London
Sanaura
Sustainable Energy 

Authority of Ireland
SEAI

TOPAZ
University College Dublin
Waterford County Council
Wetlands Link International

Network

Individuals
Darina Allen
Ruth Blackith
Daniel Bevans
Janet Brady
Simon Broadhead
Brendan Burgess
Frank Callanan

John Cross
John FitzGerald 
Dione Flinn
Fergus and Elizabeth Kelly
Olwyn Lanigan
John Lovatt
Susan Minet
Roger and Olivia Goodwillie
Joan MacCarthy
Niall Mac Coitir
Marian McElligott
MJ Murphy
Colin Nicholls
Luke O Brien
Catherine O’Connell
Clodagh O’Connor
John O’Donnell
Catherine O’Donoghue
Sean Ó Fearghail & Gwynn

Grace
Rita O’Sullivan
Lena Uí Dhubhaill
Christine Walker
Bernadette Power
Yvonne Rogers
Frank Ryan
Miriam Tarbett
John Walsh & Margaret

Francis

Legacies and In 
Memoriam Gifts

Dr M.F. Carey
Michael O’Brien
O’Brien Family
O’Dea Family
Prof James O’Connell
Diana Perry

Volunteers
Stephen Bray

Rita Byrne
Oliver Carney
Joanne Denyer
Tom Doyle
John Fearn
Wilbert Gelens
Gwynn Grace
Laura Gregory
Jesmond Harding
Rachel Kavanagh
Martin Kelly
Heather Lally
John Madigan
Ruth McGrath
Martin Middleton
Miles Newman
Mary O’Connell
Seán O’Farrell
Sean Ó Fearghail
Pierce O’Flynn
Megan O’Neill
Ann Reynolds
Jenni Roche
Thomas Stevens
Leonie Tijsma

IPCC Staff
Martin Lawless
Kate Macnamara
Nuala Madigan
Catherine O’Connell
Tadhg Ó Corcora
Pauline O’Rourke
Bernie Scanlon
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  31-12-13 31-12-12 

 Notes  Euro Euro  

Income    

Donations  2 102,707 80,632 

Gross Surplus on Sales  3 5,915 9,361 

Project Donations  4 83,889 88,174 

Bank Interest Receivable  11,904 2,973 

    

  204,415 181,140 

Expenditure    

Project Costs 5 (12,872) (18,026) 

Operating Expenses 6 (151,308) (167,537) 

    

  (164,180) (185,563) 

    
Surplus/(deficit) of Income over Expenditure 
before Taxation 7       40,235 (4,423) 

Taxation 9 - - 

    
Surplus/(deficit) Income over Expenditure after 
Taxation  40,235 (4,423) 

    

Surplus retained at beginning of year 15 923,475 927,898 

    

Surplus retained at end of year 15 963,710 923,475 
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  31-12-13 31-12-12 

 Notes   Euro  Euro 

Tangible Assets    

    

Fixed Assets 10 373,754 321,060 

    

Current Assets    

    

Stock 11 14,294 15,311 

Debtors and Prepayments 12 2,470 2,928 

Bank and Cash 13 635,819 646,803 

    

  652,583 665,042 

    

Current Liabilities    
Creditors (amounts falling due within one 
year) 14 (54,290) (54,290) 

    

    

Net Current Assets  598,293 610,752 

    

  972,047 931,812 

    

Represented by Capital Employed    

    

Capital Reserve 15 8,337 8,337 

Income and Expenditure Account 15 887,530 923,475 

Restricted Reserve 15      76,180                     - 

    

  972,047 931,812 
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  31-12-13 31-12-12 

 Notes   Euro  Euro 
Reconciliation of Operating 
Surplus/(Deficit) to net cash inflow from 
operating activities    

    

Operating surplus/(deficit)  40,235 (4,423) 

Depreciation and loss on disposal  10,981 12,125 

Movement in stocks  1,017 432 

Movement in debtors  458 333 

    

    
Net cash movement from operating 
activities  52,691 8,467 

    

Cash Flow Statement    

    

Movement in cash in the year  52,691 8,467 
Returns on Investment and Servicing of 
Finance      

               
(63,675) - 

    

Movement in cash in the year  (10,984) 8,467 

    
Reconciliation of net cash flow to 
movement in net funds    

    

Movement  in cash in the year 17 (10,984) 8,467 

Net funds at 1 January 2013 17 646,803 638,336 

    

Net funds at 31 December 2013 17 635,819 646,803 
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2 DONATIONS   

  31-12-13 31-12-12 

   Euro  Euro 

 Donations were received in respect of:     

 Friends of the Bog 
 

         65,266 55,297 

 Legacies 6,340 19,722 

 Purchase of Irish Peatlands (general emergency fund) 
                

          30,000                751 

 Consultancy & Copyright Fees 1,101 4,862 

    

  102,707 80,632 

 The basis by which donations are accounted for is stated in Note 1(b)   

    

    

3 GROSS SURPLUS ON SALES   

 31-12-13 31-12-12 

 Euro  Euro 

 Turnover - Note 1 (f) 8,825 13,094 

    

 Opening Stock 15,311 15,743 

 Purchases 1,893 3,301 

    

  17,204 19,044 

 Closing Stock (14,294) (15,311) 

    

 Cost of Sales 2,910 3,733 

    

 Gross Surplus on Sales 5,915           9,361 

    

    

4 PROJECT DONATIONS   

 31-12-13 31-12-12 

 Euro  Euro 

 Project donations 83,889 88,174 

    

 

The IPCC are grateful to all project sponsors and in particular to our subscribers who generously 
supported appeals to raise funds towards the purchase of Girley Bog, restoration and research on Irish 
raised bogs, the publication of a Peatland Passport for Ireland, raising awareness of biodiversity in the 
Bog of Allen and our work on the Peatlands Council.  Their names are listed in the Annual Report Section.  
Grants received from Public bodies for projects are listed in Appendix 1 on page 18.  

    

5 PROJECT COSTS  (excluding staff wages)   

 31-12-13 31-12-12 

  Euro  Euro 

 Conservation and Education 12,872 18,026 

    

  12,872 18,026 
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6 OPERATING EXPENSES   

  31-12-13 31-12-12 

   Euro  Euro 

 Salaries (see note 8) 117,667 117,834 

 Printing, Stationery, Telephone and Postage 4,520 3,040 

 Rates, Heating and Lighting 4,609 4,807 

 Depreciation 10,981 12,125 

 Travel & Conferences 49 4,225 

 Bank Interest and Charges           853 712 

 Professional Fees (Legal, Accountancy & Audit) 2,480 2,460 

 Repairs and Maintenance 948 11,058 

 Insurance & Security 4,906 4,750 

 Supporter Recruitment & Development 2,675 4,736 
 Volunteers 1,201 1,665 

 Sundry 419 125 

    

  151,308 167,537 

    

     

7 
SURPLUS OF INCOME OVER EXPENDITURE BEFORE 
TAXATION   

  31-12-13 31-12-12 

   Euro  Euro 

 The results for the year are stated after charging/(crediting):   

 Directors’ Remuneration 44,200 44,200 

 Bank Interest and Charges           853 712 

 Auditors’ Remuneration 2,480 2,460 

 Depreciation 10,981 12,125 

 Deposit Interest Receivable (11,904) (2,973) 

    

8 EMPLOYEES AND REMUNERATION   

    

 
The average number of employees excluding directors during this period 
was 3 (2012:3) analysed in the following categories:   

  31-12-13 31-12-12 

  No. No. 

 Environmental Education Officer 1 1 

 Conservation Officer/Chief Executive 2 2 

  3 3 

    

 Staff Costs Comprised: 31-12-13 31-12-12 

   Euro  Euro 

 Staff Wages 106,518 106,677 

 Employers PRSI 11,149 11,157 

  117,667 117,834 
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10 TANGIBLE FIXED ASSETS     

  Land Fixtures Office  

  & Buildings & Fittings Equipment Total 

   Euro  Euro Euro Euro  

 Cost     

 As at 1 January 2013 377,985 93,096 69,953 541,034 

 Additions 63,675 - - 63,675 

 Disposals - - - - 

 As at 31 December 2013 441,660 93,096 69,953 604,709 

      

 Accumulated Depreciation      

      

 As at 1 January 2013             75,183 79,388 65,403 219,974 

 Charge for One Year 7,330 2,742 909 10,981 

 Depreciation on disposals - - - - 

 As at 31 December 2013 82,513 82,130 66,312 230,955 

      

 Net Book Value     

 As at 31 December 2013 359,147 10,966 3,641 373,754 

      

 As at 31 December 2012 302,802 13,708 4,550 321,060 

      

 

The basis by which depreciation is calculated is stated in Note 1 (e). On the 12th September 
2013 IPCC purchased land in Girley Bog, Co. Meath for €63,675. This land was purchased at 
the open market value at the 12th September 2013. 




11 STOCK   

  31-12-13 31-12-12 

   Euro  Euro 

 Goods for Resale 14,294 15,311 

    

  14,294 15,311 

 
The replacement cost of stocks is not considered to be materially 
different from the balance sheet value.   

    

    

12 DEBTORS & PREPAYMENTS   

  31-12-13 31-12-12 

   Euro  Euro 

 Debtors 1,334       1,334 

 Prepayments 1,136 1,594 

  2,470 2,928 
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13 BANK AND CASH     

   31-12-13 31-12-12  

    Euro  Euro  

 Current Accounts:  61,194 24,243  

 Savings Accounts:   497,413 512,316  

 
Projects - Purchase of Peatlands Restricted Fund 
(includes Shares & Site Specific Fund) 

 

76,180 109,855  

 Cash on hand 
                    

              1,032 
                  

            389  

      

  
               

          635,819     646,803  

      

      

14 
CREDITORS (Amounts falling due within one 
year) 

 
   

   31-12-13 31-12-12  

    Euro Euro  

 Accruals and deferred income  54,290 54,290  

      

   54,290 54,290  

      

      

15 CAPITAL RESERVE     

                                           
 
 Restricted 

Income & 
Expenditure Capital  

                                                                                  Reserves Account   Reserve Total 

 Opening Balance                                                              - 923,475 8,337 931,812 

 Surplus for Year                                                               - 40,235 40,235 40,235 

 Transfer to Restricted Reserve                                     76,180 (76,180) - - 

  76,180 887,530 8,337 972,047 

      

 
The capital reserve arises on the acquisition of the assets and liabilities of the unincorporated body of the Irish 
Peatland Conservation Council on 14th August, 1986. 

      

      

16 GROSS CASH FLOWS     

   31-12-13 31-12-12  

 Capital Expenditure   Euro  Euro  

      

 Payments to acquire tangible assets  63,675 -  

      

      

17 ANALYSIS OF CHANGES IN NET FUNDS  Opening Cash Closing 

   Balance Flow Balance 

      

 Cash at Bank and in Hand  646,803 (10,984) 635,819 

 Overdrafts  - - - 

      

 Net Funds  646,803 (10,984) 635,819 
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18 INCORPORATION  

 

 
The company was incorporated on 14th August, 1986 and under a license granted by the 
Minister for Industry and Commerce the word limited has been omitted from its title. 
  

19 CONSTITUTION  

 

The company is limited by guarantee and does not have a share capital. Every member of the 
company undertakes, if necessary during the time they are a member or within one year after 
they cease to be a member, to constitute to the assets of the company an amount not exceeding 
€1.27  

20 APPROVAL OF THE FINANCIAL STATEMENTS  

 
 
The Committee of Management  approved the Financial Statements on the 3 April 2014  
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